
-WHAT SHOULD 1 Bl\?"
. WHAT SHOULD I NOT BUY? '

"WHEN SHOULD I BUY?''
Are questions in the mind of every

investor.

t,et U» Help You Decide or

Discriminate.
We öfter the public the MlWtOSS of our

FINANCIAL RESEARCH DEPART-
MFTNT. of Its Statistical hrary and fil»»,
and Of expert socuril ¡>^ti. whose
opinions we r.l'ARANTKK are UN¬
BIASED. NO sttempt will be made to
e»U «h» caller s»curiti-s. n.>r suggestions
to use us as bwjik« r« <.r r.rok<rw Shonl.l

our office v.« Inconvenient to reach, le'i<rs
will receive immediate and full atten¬

tion, anil should a personal interview be
desired a representative from this de¬
partment will call at oaoe up"n r'.iuast.
Thle department ii able to supply valu¬

able literature regarding securities, fríe
of charge, and it keeps in eloee touch
With all flnam ial. mercantile and politi¬
cal conditions It has heom- a N'F.ckh-
MTV to us Wo Irasi 11 will a of HELP
lo the investías i

Boyer, Griswold & Company
Bankers.

Members New York Stock
Exchange.

42 Broadway
Boston New York Baltimore I

850,000
City of Auburn, N. Y.
4' % Registered Bonds

Due serially 1912 to 1931.
Tpx exempt in N>w Tork.

Legal investment for (savings banks
and trust funds in New York and all New

England States.
PRICE ON ArpTJCATION.

W. N. COLER & CO.,
43 Cedar St., Now York City.

_Tot Johs :7r..i_

Municipal Bonds
Legal for Postal Savings Deposits

Harrisburg, Pa., School 4s
TW FRFF

Albany, New York, 4s
Wallijigford, Conn., 4!4s
Poughkeepsie, N. Y., 4!4s
Prices upon ¿rpplication

C. H. VENNER & CO.,
33 Wall Street, NEW YORK

William P. Bonbright& Co.
BANKERS

Selected Public Utility Securities,
Bonds and Preferred Stocks.

Details on Application.
Î4 Broad St.. New York.

IS George M Colorado
Mnn»ion lloii.e. spring»,
« -.f.!..i E. C. « "iai nl".

CHARLES HEAD & GO.
17 Broad St., New York

[ N. Y. Stock Exchange
Members j Boston Stock Exchange

I Chicago Board of Trade
Private wire connections to our

offices in Boston, Providence and
principal Canadian cities. Canadian
and Boston stocks a specialty.

')

WANTED.
DuPont Powder torn. Stock
Int'l Nickel Pref. & Com.
International Nickel 5*s.

S. H. P. PELL & CO.
Heathers New Tor* Btoch Exchange

Dealers In Unlisted end Inactive Securities.
Tel TStr, i!.;-v ft Hanover. 37 Wall St. N. T.
... ¦...«..

FINANCIAL MEETINGS.
I.» i Ml I in M STERL CORPORATION.

NOTICE OF SEVENTH ANNUAL MEETING
OK BITXTKHOLDER?

The Seventh Annual Meeting of th» Stock-
hcMf-rs of Iieih!»h»-rii Kt(Be| C Will be
hen at lu principal offlc*. No '.w J:h,h.1 street,
>¦ irk, Neu Jersey, on Tues«lsy. APRIL 2.
1P12. at 13 ,;. for th» following pur-
j (I) to eject four directors t.. .^n« f,-,r a

tari of three rears; (!) i.islder anM vote
upon the approval and laufl^tlnn <f ail n lion
of the Board of i ¦. Committee
aii'i offl. »rs of i' os th» Sixth
Ann-ja! Meet . ta stockholdera, be! 1 . n

Ap'il «. it'll: «rut (Sj to transact «m-h other

buslmea us ma) proper!) come before tali
n.eellrig.

"hr- books for the trsrivfer of i-hare." of th«

tat-ltal stock of the corporation, to'h pr»f»rr»d
at. ommon. will be cltxnd at it «ycloajk P. M.
on Monday. Mai. h 11, 1812, and will h» re¬

opened at 9 o'clock A. el. on Wednesday, April
8. lf»12
Datei Newark, N. .7 . Mar h I, 3912.

}} J! ,', ,\T i .. .»HI.

«Mure of
TUE NMV YOItK. tHlCAtiO AND ST. LOI IS

RAII.ROA1» COMPANY.
Clev« 1. O.. April 1st. 101'.'

NOTICE IF HKKEBV QIVBN that the An¬

nual Meeting of the Stockholders of this Com.
pany, for the election of Directors and for th.>

transaction of such other business as may be
brouKht before ti.<- meeting, win bo h»li at the
principal office of the company, in Clevi
Ohio, on the FTltST WEDNESDAY Lein* the

lit flayl of MAY. 1!«1». .it !» o'clock a m The
Poll will continue open for one hour thrr. liter,
By order of the Board "f Directora

DWTOHT W l'ARPKK, P»cretar>'-

ANNOUNCEMENT
Mr. J. ThomasReinhardt
begs to announce that he
has opened a London Of¬
fice at 9 Old Broad Street,
directly opposite the
London Stock Exchange.

( \e« -ierk OftH
1 i'...-'..n Offt«e.
i Toronto OfnVe.
[ ixtnion Otate,
March 18, IW2.

:<«t Mm. i.l Street. ")
.'»4 lie» on ».hi re St.
lft-20 Kins St.. West, f
u old Bread Street. j

THE PETROLEUM FIELDS.
The last week has Wlttieeaad v«ry littl-

change In conditions In the various «11

fleldP. Development work continues active

In most sections, as a re.su1« <.f th.- milder

weather that has prevaler!, and Indica

tlons point to an Incfeaee in this kiti'i of

work during the coming 8088011 KfTorts of

i.pprators are still in the direction of locat¬

ing new producing territory, hut so far they

have met with only partial mk<<s>. Most

Of the wells brought In have been in the

already defined territory, although th pro¬

ducing area of some of the existing pools
has heen extended. The Plue Créait devel¬

opment in West Virginia continues to fur-

ni-h the principal attraction, as a number

of wells now drilling will soon come in.

Considerable activity Is In evidence In this

district, and during the week another gush¬
er has beer added to the list of big produc¬
ers. In addition to the gusher, which had

an Initial production of jVO barrels, a nu-ii-

ter of smaller wells are reported completed
in the district. Attention also has been di¬
recte«' to the Trenton rock district, In
Pleasant Township. Seneca County, Ohio,
by lite bringing in of another gusher In
th" de.-p «and territory. This well pro¬
duced 450 bárrela in the first tuentv-four
hours. Preparations are making for the
drilling of a number of deep «and wells in
this section, and the results f.>r the mime-
/. t. future will be awaited with mora
than ordinary Interest. In the Kentucky
field more interest. Is also manifest .-is the.
result of the bringing in of several good
wells, which have caused operators to pre¬
pare for more active work.
Prices for refined petroleum follow Vew

York. 8.20 in barrels and 4 60 in bulk; Lon-
éon, spot, 9'/. rxnee per Imperial gallon.
Antwerp. 22 franca pr-r MO kilos, and Ham¬
burg« 6M maxi» per ¿o kilos. i

Wall Street Bullish Over the Out¬
look.Higher Money Rates

Expected.
Ftock market prices have enj«">yed

marked appreciation from the low points
recorded in February and from the low
level of 1911. In the last year stocks
sold at their worst !n th« last week In
September, but sine« that timo there has
been in the leading active railroad phares
an appreciation in money value of more
than $.".41.(KHX<HX>, and in the chief indus¬
trials a pain of 938&O0IX000, 0» a total
increase in the market worth of the best
securities dealt in on the Stock Ex¬
change of more thin ttfOT.OOO.ÓOO. In
view of th« long advance that has taken
place it is only natural to look for some¬

thing of a reaction. Indications of which
have been presented in the course of
trading in recent days. Small operators
who seldom buy stocks when they ar.i

cheap appe;ir to be buying on margin at

nilinr; prices, and their demand, of
course. Is being filled by interests who
bought at much cheaper quotations, and
who expect to get their stock back at a.

level under that now current. Stock
market prices have been advancing in
the face of political and labor uncertain¬
ties, but "Wall Street has refused to be¬
come alarmed over either politics or

labor, and It is looking forward to much
better quotations In 1912 than those
recorded in 1911, basing its expectations
on present signs of expansion In our in¬
dustries and another season of good
crops.
Kallroad earnings are Improving both

in gross and net. in most parta of the
country, and at the moment the. outlook
favors a large Increase in operating in¬
come in the current year. Statements so

far received for February show In most
rase*; encouraging gains as compared
with Um same time a year ago, notably
in the eise of the Harriman roads. Atc'n-
ison. Southern Railway and Frle, al¬
though the last named presents a loss
in net. The Erie's gross earnings in th-»
last month increased moro than 8 per
cent, while net decreased 18 per cent, th*
falling off in net being due to severe

weather «conditions that added to oper¬
ating costs and to the policy of the man¬
agement to Improve its transportation
facilities. The company ha,«! its oper¬
ating expenses well tinder control, and if
It had so desired it doubtless could have
shown an increase in net by reducing
maintenance and other expenses. The
results reported by the I'nlon Pacific for
February were highly favorable. «îroas
earnings showed a gain of J.YTO.fMVl, a

little more than 10 per cent, and net a

gain of Ç414.90M. The Southern Pacific
likewise made a good exhibit. Officer*
of the Harriman roads are enthusiastic
over the outlook for new business In th«
territory .served by their lines, nnd re¬

ports received from the larger number of
railroad officers throughout the country
encourage conservative optimism re¬

garding th» future <>f money and busi¬
ness.

Kffrtrts by bear traders to hrln** about
a material decline in stock mark«t price..«
on the strength of the announcement of
a bond issu«, by the United States Steel
Corporation have not been particularly
successful. A reaction in stock prices
doubtless is due. hut the sale by the big
steel concern o' .5cVi.rKMi.tNH» .1 per cent
binds secured by the best sort of secu¬

rity is no reason for lower quotations.
In view of the fact that the United
States Steel Curjioration heretofore his
spent enormous sums from net earnings
on extensions and improvements it Is
wholly warranted at this time in In¬
creasing its capital for expenditures
whi« h come under trm head of expendi¬
tures for capital account. At the lose
of the last year the corporation had a

cash balance of upward of $44,000.000,
and the directors have wisely decided to

p this intact. Reports are received
from steel trade centres of marked Im¬

provement in the industry, both in the
volume of new orders and in pries.
"The iron Age" says that specifications
for steel products are showing a con¬

tinued Increase and that the rate of o|
eratioil among the Pittsburgh mills and
other manufacturing; plants is steadily
becoming higher, it is estimated that
the production of all kinds of iron und
Steel in the bust month has broken all
records. The copper market is strong
and active, but producers are n«d anx¬

ious for a further advance in prices at
the present tinv*. They are afraid of a

runaway market, which would do more
harm than good.
A slightly firmer tendency is reported

in the time money market, and as bank
reserves are not large while demands l"r

accommodation are increasing, it is not
unlikely that higher rates for funds soon

will be recorded, especially if speculation
continues at its current volume. The
inquiry In the West and South is batter
than recently reported, and throughout
the country the mercantile demand
expanding Merchants, as a rule, aro in

good condition, hut their shelve* arc

bare, and with the signs of more activity
on the part «if Consumers they are mak-

ln| arrangements to replenish depleted
StOCkl and to call upon their banks for
accommodation. There is a larger
amount of commercial paper in the mar¬

ket than reported at any time in re «-nt

months. The coal Hlrike in England baa
caused serious hardship to Pritish manu¬

facturers, railroads and the general pub¬
lic, but a cessation of work at the mines
in this country Is not expected to mak.;

much différente in the general course »if
affairs here. The operators, in expecta¬
tion of a strike, have been mining coil
at a tremendous rate !n the last year,
and supplies on band, therefore, are.

enormous. Furthermore, consumera,
with the same idea in mind, have laid In

heavy stocks. As the cold weather Is a

thing of the past, the household con¬

sumer is not worrying much about th .

strained relations between the miners
and the operators. I >f «nurse, If the op-
erators agree t<« advance miners' wages

Ibe ultimate consumer doubtless will he

«.«impelled to pay m«ire for his fuel. The
anthracite «<>al producing companies
have made big profits in recent years ut
the expense of the public, notwithstand¬
ing the fact that they have been paying
a fair scale of wages.

GOVERNMENT BONDS.
Mrh M Mch 30.

Klrl. Asked. Hid. Asked.
V S U. rez.. 1830.1004 101 1001» KM
IT. g '¿h, coupon, 183». 1«»»*. 1014 lOU*. UM «4
it ? Be, re« inf.... 10JH i»3 1024 j«xi
U g 3s. coupon,. 1818 1024 1024

a 4i. reg. l'J2» .114 114% 114 IN1»»
n I 4s. coui>on, 181..V. 114 . 114 1141
Panama 2i, res. 103« ..loot« jor»^
l'ansn.a 2i. reg. 1838 1004 1004
l'aiuma 3s, repta.. 1861.102 >« 1024 1«>2 1024
Vanarna 8% coop., Iftei l«>2'i 102% 102 MSlf
Dial, of <"ol 3i. leg 103ion
E-I« of <'ol. 3». coupon. 105 10.*.

s

SUNDAY'S NEW-YORK TRIBUNE
Mailed anywhere in the United States

for |2 50 a year. ........ -
'

Executor Trustee
.Chartered 1822

The Farmers' Loan and Trust Company,
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York.
tOïDON 26 01(, B^oad 8tre,t( ji Q PARIS, 41 flrmlerarf! Har

Traveler«' Letterg of Credit. Foreign Eichang»».

Administrator önardian

Wm. A. Read & Co.
BANKERS

Members of the New York. Chicago and Boston Stork Exchanges

"1

Investment Securities
List of current offerings on application

Commission orders executed in all the principal markets
Deposits received and interest allowed on balances subject

to draft at sight
31 Pine Street, New York

P.OSTON* LONDON CHICAGO

RAILROAD AND OTHER STOCKS.
Following la th« usual tsbls £i\ni£; Hi»» nunbSf of aliaras of all «Mock» dealt In

last week, together with the highest, lowest end Uriel pricp.i of th«» week, th© final
prices t«f a »«ees ago atvt the closing price» of April 1, i:«i|, the net «hantçe« of
the week, and the high and low prices in tha year ll'l?. with trn high an«l l»»w prices
in the year 1911 :
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Statement of Condition
on March 21st, 1912

Resources
Bonds and Mortgages,
N. Y. State and City Bonds, .

Other Stocka and Bond*. .

Time Loam, ....
Billa Purchased, ...

Demand Loans, ...

Accrued Interest Receivable, .

Cash in Vault and Banks, .

BENJAMIN ALTMAN
B Altmio it Co.

JOHN JACOB ASTOR
GEO. F. BAKER
Chiirmio First Nstioasl Bisk

STEPHEN BAKER
President Binkof tbe MiobntinCo.

GEO. B. CASE
White A Cue, Attorney«

JOHN CLAFL1N
Prei. I 'rated Dry Good) Companies'

THOMAS COCHRAN. Jr.
Vice-Preildeot

E. C. CONVERSE
Preiideot

H. P. DAVISON
J. P. Morfin A Co., Biokers

JOHN I. DOWNEY
Bolldiaj\Ceaitruçtioa

$ 360,000.00
. 1,805,215.94

4,813,! 50.30
. 5,428,159.32

4,216,126.46
. 2,418.239.76

174339.55
. 6.573399.30
$25,789330.63

«Directora
ELBERT H. GARY
Chairman U. S. Steel Corporario«»

ROBERT WALTON GOBLET
FRANCIS L. HINE

Preiideot First Nitionil Biok
THOMAS W. LAMONT

J. P. Morfin & Co.. Benken
RANALD H. MACDONALD
Reil Eitate

EDGAR L. MARSTON
Blair A Co.. Banken

JOSEPH B. MARTINDALE
Preiident Chemieil Natiooil Btok

GATES W. McGARRAH
Pre*. Mechanic!& Met.i« Nat. Bank

CHAS. A. PEABODY
Pre«. Mutual Life In«. Co.

D. E. POMEROY
Vice Frei. Bankers Trust Co.

«Liabilities
Capital,.
Surplus, ....

Earnings Undivided, -

Acc.ru«*d Intere»t Payable, .

Deposits,.

$ 1350,000.00
500,000.00
720,539.23
164,32828

23,154,363.12

$25,789330.63

WILLIAM H. PORTER
J. P. Morgan & Co., Rankers

SEWARD PROSSER
Preiideot Liberty Nuiooil Biok

DANIEL G. REID
Rock i«!ind S> item

DOUGLAS ROBINSON
Real Eitste

ARCHIBALD D. RUSSELL
ALEXANDER H. STEVENS
Vice-Preiideot

BENJAMIN STRONG. Jr
Viet Preiideot Banken Trutt Co.

C HAS. L. TIFFANY
Vice-Preiident Tiffin»A Co

THEODORE N. VAIL
Prei. Americio Tel. ans Tel Ce.

ALBERT H. WIGGIN
. Preiideot (.hue Natioaal Bask

Officers
E. C. Converse, President

Alexander H. Stevens, Vice-Pre«. Thomas Coehrao, Jr., Vice-Prea.
Henry J. Cochran, Vice-Pres. Jamea R. Trowbridje, Secretary
Hark ley Wyckoff, Cashier Howard Boocock, Treasurer

^Trustee^for Personal Trusts."

FIFTH AVENUE <& 36TH STREET, NEW YORK

$5,000,000
The Mortgage-Bond Company of New York
FIVE PER CENT. 10-20 YEAR GOLD MORTGAGE BONDS

to (SERIES HD

Dated January 1. 1912 Due January 1, 1932

Redeemable at par, at the option of the Company, on and after January 1,1922
Intérêt payable January 1 and July 1

1

'

UNITED STATES TRUST COMPANY OF NEW YORK
TRUSTEE t

Free of Tax in New York State

Coupon bonds, registrable as to principal, in denomination of $1,000 United States

gold coin, or the equivalent in sterling of £205-15-2. Coupons $25 United
States gold coin or the equivalent in sterling of £5-2-11

These bonds are the direct, obligation 0. The Mortgage-Bond Company of New York, which
is paying six per cent, dividends on its stock

CAPITAL
SURPLUS

$2.000,000
$400,000

FEATURES OF STRENGTH
1. This Company was organized in 1905 under the Banking Laws of the State of New

York and \$ therefore' subject to periodical inspection by the Bankng Department.
2. Since its formation the company has made 54 loans, amounting to $2,116,750,

id New York City, of which one loan of$18,000 has been foreclosed, the property securing this

having been promptly sold without loss. It has also made 2,102 loans, amounting to

$7,523,351.50, in cities outside of New York, none of which have been foreclosed.
3. First mortgages are deposited with the United States Trust Company, Trustee, equal

in face value to the face value of the bonds outstanding on improved real estate in cities
of the United States having a population of not less than 40,000, as defined in the Trust

Agreement.
4. No loans can be deposited as security for the bonds which are secured by farm

property, unimproved property, an undivided interest in property, leaseholds, churches,
factories, clubs or theatres.

5. All mortgages used as security are to be limited to one-half the value of the property
mortgaged, as appraised for the Company, except that in cities of 300,000 population and
over they are limited to,three-fifths of such value and in New York City to two-thirds.

6. No real estate is to be acquired, except to avoid losses under foreclosure, or to

provide offices for the Company's own use. ALL REAL ESTATE ACQUIRED UNDER
FouiXLOSURE IS TO BE PROMPTLY SOLD.

7. The steady growth of net profit from the date of organization of the Company
until the present time.

8. The general plan of operation of The Mortgage-Bond Company has been common
in Furope, where it has withstood the many political and social changes of the past 140 years.

Legal proceedings relative to this series and'the »Trust Agreement h?.ve been approved by our counsel.

Messrs. Van Vorst, Marshall & Smith.

Special circular containing further information regarding >hc Company and this issue of
bou,'- may be had on application.

We recommend the bonds as beinrt in our opinion a safe and conservative investment
Application will be made to list these bonds on the New York and Chicago Stock Exchanges.

Price, 100 and interest

LADENBURG, THALMANN & CO.
25 BROAD STREET, NEW YORK CITY

Winslow, Lanier & Co.
59 CEDAR STREET

NEW YORK
TiiK rOLLOWINO COUPON! AND DIVI¬

DEND! AR F PAVAHi.i: AT OUR HANKIN«!
HOI ME "N INP VFTIIR

APRIL 1ST. 1912.
Cleveland * Mahontng Valley Rv Co Regd |fl
«'leveland * Plttaruirgli K R. «'o. On. M'je

441
Franklin. Indiana
f«l>Hs««IHl>MI"t Indiana. Refunding 44».
Marlon CWPItjr, Indian«
PtttstMircb, Ft Warm ¿t fhl<«go r> en tit

Mtge 7n. t-erles p.
Pittsburgh. Ft \Va>tie g rhlrago Kv. Co. 2nd

Mica. 7a, 8ar|ri 1\.
Pittsburgh. Ft Wai r» A «'hir-ago Ry. Co 3d

Mtge. Income 7* rag Int.
Pittsburgh, n Wavne A Chicago F V Co Spl

(¡r. 8iW Quarterly du v.
Portsmouth. «Thin, Street Improvement BoMds.

APRIL .'Ml. 1912.
Pittsburgh. F« Wi. .ip * Chicago Ry. Co. 2nd

r.t.l Stk Quiirterlv t>lv \\rr.
APRIL MA 1012.

r.raanflald. Indian.-«. ">

APRIL 7TII. 1012.
Portsmouth <>hl<> PMtmI Improvement 5s.

APRIL 1.VTH. 1912.
I'nUskl fount«. Indian«. Funding Si.

APRIL 1KTH. 1012.
«-¡reetifletd. Indiana

APRIL ¿OTH. 1912.
Portsmouth, «"»h!.¦. .-"reel Improi ement_

SCHOONER LONG OVERDUE

With Ten Men Left Buenos Ayres for
Philadelphia on December 12.

Philadelphia. March .11-The four-maste«!
schooner Frontenac, which nailed from
Buennt* A y re« for this port on Iieccmber IS,
hau nol been hear ! from plnce fiat dale,
and Ik hclie\ed to have sunk .aid her
crew of ten men to have perished. The
voyage usually taken from sixty BO eighty
days
Captain (-'noms «it In cuinmand and tbe

PERE MARQUETTE RAILROAD COMPANY
SECURITIES.

Ott repre.ent.tion to the .mkrs.gt.ed that tb<£*****R^
ConuniMion has-apparently OH a misunderstanding of the t

declined to |T.l.. the Pere Marquette Railroad Company per«.«-
to laatte certS .ecaritict, «He «ego**» OÍ «huh had been a an^
thereby providing funds sufficient to meet al! rayants ¦»****«

expected .hat OH further hear.n* permission will he I«**»*
..deraigned will purchase at par for its own account and Will h~ld

temporarily the following notes and coupons due April I, w.

FLINT à PERE MARQUETTE RAILROAD COMPANY PW
Mortgage coupona; ..-a»M D\ii nnvn

DETROIT. GRAND RAPIDS & WESTERN RAILROAD
COMPANY Firet Mortgage coupons:

PERE MARQUETTE RAILROAD i OMPANYS Pullman

EomwrVent Seriet A and Series B notes and coupon*,

PFRr
" RqVktTE RAILROAD COMPANY* Robert Wh-

Aropâ t^any equipment ii.ttesan.lcnu^ns.
PME MAROUETTE RAILROAD COMPANYS American ,

Car & lomdry Company equipment notes and coupons.

PERE MARQUETTE RAILROAD COMPANY* American
1

I ncomotive Company equipment Series A and Serie, B notes

and coupons

GUARANTY TRUST COMPANY OF NEW YORK.
New York. March 30, 1912

.......^l*^^^

w^^^~_^_:^.«i»..qg~
. argo consisted of bones. The schooner was

built In 1!*>4 and owned by John 8. Emery
* Co., of Boston.

ACCUSES HUSBAND OF MURDER.
Indianapolis. March II .The body of

Mil toa Fier»on, uf iluajie, Ind.( th« head

crushed by a club, was 1^J"J,«S3early to-day and the police are
(.

for Frank Plerson, his ***"¦^ ant
man's wife says he wielded the <

that his act w». prompted W ) jjjj.
,The PlersotiH came here recenuy

Sprlngfleld, Ohio,_^^i^' »"^
i


